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AL, JK Fenner

Secure your future with J.K. Fenner

J.K. Fenner (India) Limited

Regd. Office: 3, Madurai-Melakkal Road, Madurai 625 016 (Tamil Nadu)
Admin. Office: Khivraj Complex-1I, 5" Floor, 480 Anna Salai, Nandanam, Chennai 600 035
E.mail: fd@jkfenner.com, Website: www.jkfenner.com; CIN: U24231TN1992PLC062306

Tel No.: 0452 4283822 & 4283826; Fax: 0452 4283831

INVITES FIXED DEPOSITS

CREDIT RATING
CRISIL Limited
FAA/Stable

o =cHetal s Scheme 'B' (Cumulative)

1. Prnpuseﬂ llme schedule menllunmq me dale of opening of the Scheme and the time period

Period Rato of Inerost Ralo of Inorost
Per Annum (%) Per Annum (%)

Payable Annually | Compounded Annually

Minimum
Amount of
Deposit 7)

Amount | Effective Yield
Payableon | perannum
Matuity ) (%)

1 Year 6.75 6.75 1,00,000 1,06,750 6.75

2 Years 725 725 1,00,000 1,15,026 7.51

3 Years 735 7.35 1,00,000 123,710 7.90

forwhich or
The Scheme will open from the date, Vn\luwingme day of the Annual General Meeting to be held in
the year 2022, subject to regulatory provisions as may be applicable. This circular is valid upto
the date of the AGM to be held in the year 2023 or within six months from the close of the financial
year 2022-23, whichever is earlier.

g. Reasons or objects of raising

h. Credit ratil btained:

Tosupport ti

0.50°

tosenior citizens l hareholders - max 0.50%

Minimurm amount of Deposit: Deposits shall be accepted for a minimum amount of  1,00,000/- and in multiples of
50,000/~ thereafter for both the schemes.

Interest Payable:

Scheme A" (N atiy
Scheme 'B' (Cumulative)

Interest
Interest wil be compounded annually and paid on maturty.

FORM DPT-1
CIRCULAR OR CIRCULAR IN THE FORM OF ADVERTISEMENT INVITING DEPOSITS
[Pursuant to section 73(2)(a) and section 76 and rule 4(1) and 4(2) of the Companies (Acceptance
of Deposits) Rules, 2014]
‘The circular or circular in the form of advertisement shall contain the following:
1. GENERAL INFORMATION
a.Name, address, website and other contact details of the Company:
J.K. Fenner (India) Limited, 3, Madurai-Melakkal Road, Madurai 625 016, Tamil Nadu.
Website: www.jkfenner.com; E-mail: fd@jkfenner.com, Tel No.: 0452-4283822/ 4283826;
Fax: 0452-4283831
. Date of incorporation of the company: The Company was incorporated on Sth April 1992 as a
Private Company and was converted into Public Company on 22nd April 1997.
. Business carried on by the Company and its subsidiaries with the details of branches or units,
ifany;
By the Company: The Company is engaged in and sale of Power

: CRISIL Limited

: FAA/Stable

: Indicates that the degree of safety regarding timely

payment of interest and principal is Strong.
(iv) Dateonwhichrating was obtained : June 09,2021

i Short particulars of the charge created or to be created for securing such deposits, if any:
Not applicable.

j. Any financial or other material interest of the directors, promoters or key managerial
personnel in such deposits and the effect of such interest in so far as it is different from the
interests of other persons: None.

3. DETAILS OF ANY OUTSTANDING DEPOSITS

a. Amount Quistanding  :¥ 1962.30 Lacs as on 31" March 2022

b. Date of acceptance  :On or before 31 March 2022.

¢. Total amount accepted : ¥ 1962.30 Lacs (Amount accepted and remaining outstanding)
d.Rate of interest*:

(I) Name ofthe Credit Rating Agencies
(ii) Rating obtained
(iif) Meaning of the rating obtained

1Year
6.75% p.a.
8.00% p.a.

3 Years
7.35% p.a.
8.35% p.a.

2\Years
7.25% p.a.
8.25% p.a.

From 25.01.2021
From 01.09.2017 to 24.01.2021

Belts,

Oil seals, Hoses & Moulded Rubber Products, and, in designing, supplying and installing Mechanical
Power Transmission Drives & Gear Boxes.

By its Subsidiaries: The Company has five subsidiary companies. The names and their respective
business are as follows: (1) Acorn Limited- Materials (2)
Southern Spinners and Processors Ltd -Manufacture/ sale of Cotton Yarn, Polyester Cotton Fabrics,
etc. (3) Modern Cotton Yarn Spinners Ltd. -Manufacture/ sale of Cotton Yarn, Polyester Gotton
Fabrics, etc. (4) Divyashree Company Private Limited-General merchants, traders, commission
agents, distributors etc. (5) JKF Americas Inc., USA - Trading. Al the above subsidiaries are wholly
owned Company, except Divyashree Gompany Private Limited.

Units & Offices: The Company has manufacturing units at Madurai, Nilakottai,

*0.50% 0.50%.
e. Total number of depositors: 911
1. Default, if any, in repayment of deposits and payment of interest thereon, if any including
number of depositors, amount and duration of default involved: None.
g. Anywaiver by the depositors, of interest accrued on deposits: Not Applicable.
4. FINANCIAL POSITION OF THE COMPANY
(a) Profits of the company, before and after making provision for tax, for the three financial years
immediately preceding the date of issue of circular or advertisement; o

Financial Year ended Profit Before Tax Profit After Tax

Patancheru and Pashamailaram. It has established Sales Offices at Bangalore,
Chennai, Indore, Jaipur, Kanpur, Kochi, Kolkata, Ludhiana, Madurai, Mumbai, New Delhi and
Hyderabad.
Deposits are accepted at these offices:
AHMEDABAD : 602, Wall Street Annex, Opp. Orient Club,
Near Gujarat College Crossing, Ellis Bridge,
Ahmedabad-380 006.
: Khivraj Complex-Il, 5th Floor, 480 Anna Salai,
Nandanam, Chennai - 600 035.
: 3, Madurai-Melakkal Road, Kochadai
Madurai - 625016.
105, Gauri Complex, Sector-11, CBD-Belapur,
Navi Mumbai - 400 614
: Plot No.35, Technocrat Industrial Estate,
Balanagar, Hyderabad 500 037.
+ Trinity Tower, 3rd Floor, Room No.3D,
226/1, A. J. C. Bose Road, Kolkata - 700 020.
: Delite Theatre Building, 2nd Floor, Asaf Ali Road,
New Delhi - 110 002.
(d) Brief particulars of the Management of the Company:
The Company is managed by the Managing Director and the President & Director under the
superintendence, control and direction of the Board of Directors.
(e) Name, address, DIN and occupation of the Directors:

NAME ADDRESS

079-26408572
079-26408573
CHENNAI 044-43994600
044-43994666
0452-4283826
0452-4283822
022-27560985
022-27580236
040-23071126
040-23071139

MADURAI
NAVI MUMBAI :
HYDERABAD
KOLKATA

033-40031470

011-23243113
011-23243153

NEW DELHI

DIN
00036129

OCCUPATION

Patriot House, 3, Bahadur Shah
Zafar Marg, New Delhi 110 002
14, Government Place,

East Kolkata 700 069

Nehru House, 4, Bahadur Shah
Zafar Marg, New Dehi 110 002
Lakaki Compound, Model Colony,
Shivaji Nagar, Pune 411016
‘Nirmal’, 3rd Floor, Nariman Point,
Mumbai 400 021

Nehru House, 4, Bahadur Shah
Zafar Marg, New Delhi 110 002
Patriot House, 3, Bahadur Shah
Zafar Marg, New Delhi 110 002
Patriot House. 3, Bahadur Shah
Zafar Marg, New Delhi 110 002
Khivraj Complex-II, 5th Floor,
480 Anna Salai, Nandanam,
Chennai 600 035

Management's perception of risk factors; The demand for Power Transmission Belts, Qil
seals, Hoses & Moulded Rubber Products is dependent upon many external factors like
economic growth and growth of Industries like Automobile, Infrastructure etc. Any slow down
in these activities can affect the Company. Similarly, Government policies for economy in
general and manufacture industry in particular can also impact the demand of the Company's
products as well as profitability.
Details of default, including the amount involved, duration of default and present status, in
repayment of —
) Statutory dues - None, the Company is generally regular in depositing statutory dues with
the appropriate authorities, other than those which are sub-judice.
ii) Debentures and interest thereon—None.
iii) Loan from any bank or financial institution and interest thereon — None.
PARTICULARS OF THE DEPOSIT SCHEME
Date of passing of board resolution: 28" April 2022
. Date of passing of resolution in the general meeting authorising the invitation of such
deposits: Atthe Annual General Meeting (AGM) held on 25.09.2015.
Type of deposits, i.e., whether secured or unsecured: Unsecured.
Amount which the Company can raise by way of deposits as per the Act and the rules made
thereunder, and the aggregate of deposits actually held on the last day of the immediately
preceding financial year and on the date of issue of the Circular or advertisement; and
amount of deposit proposed to be raised and amount of deposit repayable within the next
twelve months:
The amount which the Company can raise by way of deposits as per the Companies Act, 2013 and
the Rules thereunder:
(% in Lacs)

DrRaghupati Singhania Industrialist
Chaiman

ShriHV Lodha

00394094 Chartered

Accountant

Shri Harsh Pati Singhania 00086742 Industrialist

Shri Rahul C Kirloskar 00007319 Industrialist

Shri Bakul Jain 00380256 Industrialist

Smt Mamta Singhania 01667668 Business

Shri Surendra Malhotra 00271508 Business

Executive

Shri Vikrampati Singhania 00040659 Industrialist

Managing Director
Shii Nagaraju Srirama
President & Director

02473218 Service

(i) From Members:
10% of the aggregate of the paid-up share capital, free reserves and
securities premium account

(ii) Other Deposits:
25% of the aggregate of the paid-up share capital, free reserves and
securities premium account

77072

17926.80

TOTAL
Amount of the aggregate of deposit actually held on 31/03/2022
Amount of deposit held on the date of issue of circular or advertisement
Amount of deposit proposed to be raised
Amount of deposit repayable within the next twelve months

26097.52
1962.30
1759.50

25097.52
1398.90

e. Terms of raising of deposits: Duration, Rate of interest, mode of payment and repayment;

Scheme ‘A’

(Non-camulative) Scheme ‘B’ (Cumulative)

31.3.2020
31.3.2021 942052 6595.75
31.3.2022 13627.86 9562.61

(b) Dividends declared by the Company in respect of the said three financial years; interes
coverage ratio for last three years (Cash profit after tax plus interest paid or interest paid)

8706.70 6498.17

Financial Year Ended Dividend on Equity Shares
% in lacs
1241.53
1241.53
1614.00

Interest Coverage Ratio

31.3.2020
31.3.2021
31.3.2022

500%
500%
650%

573
7.52
10.56

Excluding Dividend Distribution Tax(DDT) of ¥ 255.20 lacs for F.Y.2019-20. Dividend Distribution

Taxis not applicable on Corporates from 1st April 2020 onwards.

(c) Asummary of the financial position of the company as in the three audited balance sheets
il i i issue of or it (%in Lacs)

Asat As at Asat # Assets Asat Asat #
31.03.2022  31.03.2021|31.03.2020) 31032022 31032020
248.31 248.31 248.31| Property, Plant | 30251.00 31138.91
and Equipment
Capital Work-in
-progres
Investment
Property

Equiy and
Liabites

Equity Share
Capital

Other Equity

As at
31.03.2021
30325.74

77241.89| 67727.82| 61829.15 2889.64| 2871.91 945.80

Non-current 28.68 10.28' 10.40

Liabilities

~Financial 19974.42| 22314.93| 24498.02

Liabilities
~Others

Intangible Assets 127.84

3041.98| 2642.49| 2627.07 | Intangible Asse -

Development
Non-current
Assets
-Financial Assets
-Others

Current

Liabilties
-Financial
Liabilties

-Others.

22337.82| 19670.70| 20794.56 33851.53

998.14

38024.78'
717.24

35561.63
1447.27

7173.33| 6007.73| 2713.83 | Current Assets
-Financial
Assets

-Others 26612.37| 19548.01| 19181.05
Total 130017.75| 118611.98 | 112710.93 | Total 130017.75 | 118611.98| 112710.93
# Previous year figures have been reclassified/ regrouped / recast, wherever necessary.

35258.56| 26994.47| 24287.12

(@) Audited Cash Flow Statement for the three years immediately preceding the date of issue
in Lacs)
2019-20
7975.50
(7446.00)
(591.43)
(61.93)

(e) Any change in accounting policies during the last three years and their effect on the profits
and the reserves of the Company: The financial statements have been prepared in accordance
with Indian Accounting Standard (Ind AS). All accounting policies and applicable Ind AS have
been applied consistently for all period presented.

5. ADECLARATION BY THE DIRECTORS THAT-

(a) the Company has not defaulted in the repayment of deposits accepted either before or after the
commencement of the Act or payment of interest thereon on such deposits and where a default
had occurred, the company made good the default and a period of five years had lapsed since
the date of making good the default;

(b) the Board of Directors have satisfied themselves fully with respect to the affairs and prospects of
the Company and that they are of the opinion that having regard to the estimated future financial
position of the Company, the Company will be able to meet its liabilities as and when they
become due and that the Company will not become insolvent within a period of one year from the
date of issue of the circular or advertisement;

) the Company lied with the provisions of the Act thereunder;

d) the compliance with the Act and the rules does not imply that repayment of deposits is
guaranteed by the Central Government;

(e) the deposits accepted by the Company before the commencement of the Act have been repaid
(or will be repaid along with interest thereon on maturity and until they are repaid, they shall be
treated as unsecured and ranking pari passu with other unsecured liabilties);

(f) In case of any adverse change in credit rating, depositors will be given a chance to withdraw
deposits without any penalty;

(g) the deposits shall be used only for the purposes indicated in the Circular or circular in the form of
advertisement;

(h) the deposits accepted by the Company (other than the secured deposits, if any, aggregate
amount of which to be indicated) are unsecured and rank pari passu with other unsecured
liabilities of the Company.

This Circular in the Form of advertisement, the text of which has been duly approved by the Board of

Directors at its meeting held on 28" April 2022 is duly signed by the majority of Directors of the

Company as constituted at the time the Board approved the Circular in the Form of Advertisement.

of circular or

2021-22
(945.38
6906.64
(4096.63
1864.63

2020-21
14162.12
(6048.50)
(7462.96)

650.66

Cash flow from

Operating activities

Investing activities

Financing activities

Net increase/(decrease) in Cash and cash equivalents

(©
(

By Order of the Board

ForJ.K. Fenner (India) Limited
Place : Chennai R.Vijayaraghavan
Date : 4" August 2022 Company Secretary

Period Rate of Interest
Per Annum (%)

Payable Annually

Rate of Interest
Per Annum (%)
Compounded Annually

Winimum
Amount of
Deposit @)

Amount | Effective Yield
Payableon | per annum
Maturity 2) %)

1 Year 6.75 6.75 1,00,000 1,06,750 6.75

Certificate of the Statutory Auditors issued pursuant to the Companies (Acceptance of Deposits)
Amendment Rules, 2018, which came into force on August 15, 2018.
We hereby certify that J.K. Fenner (India) Limited has not committed default in the repayment of

2 Years 1.5 1.25 1,00,000 1,15,026 181

deposits accepted, matured, orrenewed and in the payment of interest due/ accrued on
such deposits \g the financial year 2021-22.

3 Years 235 138 1,00,000 123,710 7.90

0.50% additional interest to senior citizens (above 60 years), employees & shareholders-max.0.50%
Interest Payable:

Scheme A’ (N lat
Scheme B’ (Cumulative)
Mode of Payment and Repayment: By Cheque / NEFT/RTGS.

ForLodha &Co.,

Chartered Accountants

Firm Registration No.301051E
Gaurav Lodha, Partner
Membership No. 507462
UDIN: 22507462ALVROR5862

Place : New Delhi
Date : 28" June 2022
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